AF1TIR2—bNVO 57 77 /K- IRER
ARHEE

EBmERE/ AN X BRI/ HA

YERE#ER 120205098308
XERAORIE, BT TRAREHNE THERRE) IETHTI, J71 JAD — 2SI GRSt
EREEF

EREELAREREORB (BEX:AR)
&EH 2001406 4018 (M) (BAM)
(ST EARS =B, ELAR 16.000 AR () —— BIREEEMAE (L8 —— HE%(MEE (L) 4,000
RER HE58318 ' 3,500
E187%+03% TR 14,000 3,000
== %= 87%+0.3% =& )
EEERNE | (miip 217008 25 12,000 Y so0
H (%A 14,706 10,000 2'
R 432,308,299 8,000 000
XREBAMKERDBEEREERL 6,000 ' . 1,500
BYET, 4000 L 1000
I E 2,000 | 500
BE17H +0.25% 0 0
557 R +1.75% MRENSERAE88333333355A83=3R
iB%64 A +23.77% 68255838852 883528536585880
BEIE +8.09% SS88383885583328cc903vuE8Es¥ay
BEE 241% YRR BN (FRBE (BUA) 1 87% L0 3%EE) BREDETT .
Z XEREEEMEBOKRE. BN EEEZLBEFREL-LOLLTHEELTWS 2O REOZHE
BEE +47.06% FEYETRLEYET,
XBBIRINEEELERBELLEDELT
HELTWET, 2% OF 1 R
SEEFEFOY-Y, B B BRIl HAABE fAALLLE
BB IFUR HE42.90% (2=5%) 90.4%
BERaH oM
RIERE BRIRASERE T 7R A 10% (£ 5%) 8.4%
#1748 (201845831 8) 0 Be% 1.1%
1881 (2019458318) oM &it 100.0%
=198 (2020456 501 1) o/ NEEA LRGN E 2 EMIERAL TS O AHA100%ZHSHEVMEEAHYET,
XERIPANERHBLTLET,

EA, iR 08R

SHAOET7UOROEEMEBIL. BTARL+0.25% D EFRLEGYFELz, BEDOTLER (HyaIRNIXABRE) £, B T7URN
+0.46% (+67.4M) | #E5tINZEEBRE D7 REHN A0.02% (A250) . ZOMERTAOL.19% (A27.8[) &Y ELE=,

FTEEKMIEED B EEERIL, TOPIX (REF4MIEH) N+0.5% D LR ELZYELEMN NYA O T EHKI0FEEHIEHMH-2.3%., TX
BB SIE BN -5.2%., Ay R -T—0w /3600154 (STOXX Europe 600 (Price) Index) A'-1.5%&. FNENTEELYEL -, XE
MATGIL. ChETHBO LREZFES| L TCERN\(TIEERIN TEICELSHE, 6hARYD TEELYEL -, FSUTXKEFEN TS
B L CEREAESERLECET KPR IDBENEEol-CE0, KRREEREFIEZ 20 BaHHEDEREKIR T w4
HREDHIIA, BIHOBRERNKDBEICENIEDHBGEMNFRIINEL - BUNSATIGIX. 20T DML RDBELEIEKIZEST
BREZDEEMRILHITHRAERILIIENDBRENEFEIHELTTELEL=,

FEEFEHFORPEFEY (L. KEEH0.68%. FYEEMN-0.52%, BREE(E+0.01%L%Y | BTAREDLLETIZET (EM
BIFER) EGYFELE, HRMIZER T, HKAXTS O, EPFEBLEOARMBEDTEEZ T, YURIBRBEBINGEILLEN L,
ENGHLETEGYELT,

SNEABHISE. FILARSBIE. ARIZIK105AE®%FELAYRTARIOCASRF LB L THRNIE Y ELR, 2—AAMBISE.
AXRIZIZ124AE/TEELGYRTARI25AE F X ELELTHASI—AROEBLLYELz, FILAIK., —BXKEKRREEEZITTY
ZHEEOAENVGETIAAERTIEEH TAASNIRELRYELE=A, BRIZHITTIOOAEBBEALNLABNRSh, BEEELT
[EABMBORITHHEBELYELT=,

RERT, I7 TR EREBEMRASHNMMERLERERENTHY . EFICEIGIRERTEHYEE A KEMCEROBEDERMK
B EARNBITFROERARR. ERNBERIIHIVIETRETILOTEHYFER A, FERE. RAELTRFAMTARELEMEREALTNSD
BEHOBELFBTLL—BLERA KEHEZCBEWFIHH> T IR—UDIREIRVE | [ZOMOBER . RUTHEA#H 1229

RSN BHRADKRIT . RESHIVEELTHMREERANRAET(XMFERES) 120 T THREDSR . BERIB S TIHEEEN,

AB313016-MR200930C 1/6A° =Y



fRITAER
ARBES

YERE#ER 120205098308
XERAORIE, BT TRAREHNE THERRE) IETHTI, J71 JAD — 2SI GRSt

J7 R DRRLERIREE

B 2% O35 AR

I7VRDRER

O XA DELGDINNMERITRET 577 RICIREL, BICEBOEHNEBREI7URCRET S LILYERMEORYBREBHET

T7URAT TR T,

| 450ERR%R
ARMAHLELEEMBEOESHER (M)

#HHABTFUR 90.4% 674 M
iY17—X MSCI J—JL K UCITS ETF 57.2% -3.07% -2670 M
MASAMITSU B AHRE RS 77 R GRS IR ERTAE) 33.3% +7.33% 3344 M

HExTUR AR BRE TP R 8.4% -25 0
IVGWTINT7 T R GEREEIRERIAE) 0.7% +6.11% 56 M
MASAMITSU B ##225-1— ;)L 77 R GEE IR ERFAE) 7.8% -0.70% -81 M

0t 1.1% -278 M

&&t 100.0% 370 M
| sAoERKR(TS)
BB B AR BRANESHER (M)
BHE%E 100 .
fERPR R % HAR
fﬁﬁ)(8.4% L% 80 | +67.4
60 | &%
+37.0
40
Hrat® 0 r
90.4% 0 L L L )
20 | HExTIR Y
-2.5
40 - Zoft
-27.8
| fEARRHR
. . . OEEREERIFOREL
100% [ ivI¥—A MSCI7=JLN UCITS ETF
oy [€:3::)|
80% | MASAMITSU B A PR BB 77212 201944 F15H - #EHURA B R A7 U8 (=
iVI7—R MSCIZY—Y V) - Y—rybhETF TMASAMITSUB #%225-1—ML77Uk %2 ¥
60% | o HBIFUNISMiva7—2" MSCIIV—Y' V) - I—fryb
TOPIX:EEE LB EE ETFJ. TMASAMITSU B AR EKBE 77 U0 %2 | &R
40% Qbasis All Trends UCITS Fund M.
20% [ “ MASAMITSU B #8225-1—b577ok x2  [ERSH]
2018278 : N—ZE A ST Qbasis Al

YUY WTI7 - TTUN *2

0% & Trends UCITS Fund - Class EI JPY ] &&4} .

20174128
20184028
2018404H
20184068
2018408H
20184 10H
2018%12R
2019%02R

*1 TR GERBERERMAT) 1EEBLTRBELTEYET,
*2 T RO GERHERERILE) 1ZEBLTREHLTEYES .

RERT, I7A TR EREBEARASHNMMERLERERENTHY  EFICEIEIREETEHYEEA FEMICERROBEDERR
B EARNBITFROERARR. ERNBERIIHIVIETRETILOTEHYFER A, FERE. RAELTRFAMTARELEMEREALTNSD
BEHOBELFBTLL—BLERA KEHEZCBEWFIHH> T IR—UDIREIRVE | [ZOMOBER . RUTHEA#H 1229
RSN BHRADKRIT . RESHIVEELTHMREERANRAET(XMFERES) 120 T THREDSR . BERIB S TIHEEEN,

AB313016-MR200930C 2/68°=Y"



AF1TIR2—bNVO 57 77 /K- IRER
ARHEE

BmaigE  mn Ht BRI/

EREZR 20204098308
XERAOEE. B TREEEHNE GHERRE) ETBIA, J71 I XA —1ZEISBRBIX St

REIVAVF

EXEMHEOEHEER

i HEITEXE, TR FELE
él??/H:t #xﬁﬁ:.u AEHA~DREEEL T, REMIC EIZF’Eai?ﬁEF%EI(DHiT E#&&Uﬁ%ﬁﬁl&blﬁlq}ﬁiﬁﬁnn(i%ﬂi?ld&:éﬂj?}'j’/a/
H)l?rl'é"’r)( ?x:éL‘CEBUiT(D‘C %-77/I~0)£=-’§1ﬂﬁ§5li1§ilbiﬂ' L,Lﬁ\o‘c ""'ZIE 0) g

LIFURBIV LI 7N EE T AR EERMFOEEMBOEHEROELLDE. LTOEYTY,

BIMEES DHMESI R

LI7URBRVEDFURNRET HREERAHF T RAXOCEHCEEDTOHLEMEFERANTEVET O T, SHREELAFI/EANDE
KX OBEHOMEEREBDOFEERITET . BHOTSME L. BMLTEFHN LETHETEL. SFMETTHELRELET . AFHAMORIMES
DAEHENMESF IV EFEBARBFMAE 5 Z L EAREMERIZHYFET X PEHFOME L. ERNOBUE. &F. H#R1EZ . B OE%
ENRTEROBERRFICIVELLET . TOHER. A7 FOEEMBEISMETAVS S ENBYFET

HEEHIRY

REGEFAIFCELTHEREEICRELTEYESTOT. BRSO EHOREEZTET . ABRENLREEOBRISHLTHRISE 156
ISIFHTFUFOBEEMBIMETAYS FEREBYET . BH, BT7UFE RAIELTABAYDZITLE A,

mEMIRY

BMEHFFETHHHNIIGLESIET DRI, TFITHAEFEO/BHILBNSE S OB IR F LY+ DERBEO T TOMEIZITRAELE R

HEOZEEZTES  —RICRBEOEVEMEESRE. LYBWVAMES ICLABERESENSLIERALHYET

LOFURMRET AREERAFVRET HAMAFFICENTRIAUMEGONIEE . 477 FOREMBAZETOHZEEZZ T ETHIYT IE
HER SR HYFET .

TVNTATERBIFIZHESIYRY

LOFURNRET AREEAAFRICENT. TUNTATIEIEER AT HIHENHYFET . BT UNTATMIIE DB L. FREROAREES
OTR. EPNEOTEOFREERMLTEHLET OT, YRR EEREFOEEMBEN R T IERELBVET . TUNTAITREIEDMELEEF
EIERBEOFENDEHNH oGS AT7UFOEEMBISMET NS 5 EABYFET .

X(TER) UL BEMBOTLEHERTHY. EHERFINITROIL LD TEIHYFLEA,

ZDhDBRF

@ L7 ROBEEIEAL TR, ERMBERIEIEET ZNDHRE (WWHHZI—Iy-47) DBERIHYER A
O EEREREAAFORELIF. NT+—IVAD—BORELEBETEDTREHYFT A BEREFTASFOABIOBALEOEEN, BHRE
LTHI7FDEEMBETEORRALLIEELHYE.

F1E(BFSASIE (KEXBDBAEFBERR)) ICREETV. MBHEAHICESVTRBODEEITVES.

O NEXNREOHE L. BEERRONF RAFNBLTERGHEREEAFTT ) FOLEELET,
O NEEHT, FRENEEMBKE-THPAFEHELTRELET 7L, NEFMRREADVEDSEEIZFHERETHREVIELHYET .
® REHFEISFECTEEMERNICHRLIFECONT, HIHIREHR TS EROEAAHICEIE BRETVET.

KERAKRICEYNERSBEIEHLET  XIFEDOHFBREOIILVRVZTDEEEITOVTRILT 2LDTRHYEE A,

RERT, I7 TR EREBEMRASHNMMERLERERENTHY . EFICEIGIRERTEHYEE A KEMCEROBEDERMK
. EANBIIFROEARR. EANBSERIHIVIITETHLDOTIIHYERA KEMT, RAIELTRAMBRBELEEAL TS
BEHOBELFBTLL—BLERA KEHEZCBEWFIHH> T IR—UDIREIRVE | [ZOMOBER . RUTHEA#H 1229
RSN BHRADKRIT . RESHIVEELTHMREERANRAET(XMFERES) 120 T THREDSR . BERIB S TIHEEEN,

AB313016-MR200930C 3/68° =Y



AFALTIRE—bNVI 57 TP /K - RER

BmaigE  mn Ht BRI/

YERE#ER 120205098308

XERAORIE, BT TRAREHNE THERRE) IETHTI, J71 JAD — 2SI GRSt
BHRAAE
BB 1O F (1 PR LU TR RAAE D HE
LN BAA B OB EEAQLEMA( B OB TRRLTVET )
BAKS ARAATEHHMAETITHRILCIEL,
e | OB EL TR R AT DR
2 48 i (G40 B B OB EE A ORI
mers REIEL TS (B84) B BASEHLTOEEE B ASHIILLET.
AR FHIFETIC, RERHDSBIHIHELBOBRAHHELET
A BT O BISHNTIE, BASEURE B0 DERAH B TEE LA,
e =2 —I— L ROV OB RE FOKE
+=2—A— /KRR OB %R
BEHIR [ERMEDOASEEEMBIAI10, EOFLEUEFALEORE BB WRIE, EFFTISHEOLET,
BA-RS SEERINGIFE(=H1SIE OF 1L AEBRIGI ORI, RFBIEOELL, ZOHOCEBELENAHILE
BARA D 5 BA- B (BH) DRAZD LT BT, BEUBHISRMTBA - Bl (B0) HAH DRI EIET BANBYE
bk RUEREL 7.
EEERIR IR (200146651 B EE)
BRI, COERRMERNT SLLAREEOLOAHTHOLRDBLE DUERBLBHENRELIBAS
e I<It, FH-RHEOBAERAL. BRRULABDIZ. (FRRMERNL. (FRERTSEHTE MR LEE) 7T
EET.
REA BE5A3IH READHALBEEA)
IREE S F1E, RESES SR SNTREDHREFVET
R 2 DR I7UROERRORERIE5000 FATY,
nE [REIELT. BFAEDHEICKYITL., EREHOR—LR—T (http//www fivestar-am.cojp/) [THHEHLFET .
EREEE BREMSLOIERICHERREBEARL. AN TOSRAEITKALET,
BELLIE, HABRABRELCRIEDAET,
BRI ABBARAERERE L DERAFBHAEOBANETY
R4ER, BETHAREOBREBYE A,

RERT, I7 TR EREBEMRASHNMMERLERERENTHY . EFICEIGIRERTEHYEE A KEMCEROBEDERMK
B EARNBITFROERARR. ERNBERIIHIVIETRETILOTEHYFER A, FERE. RAELTRFAMTARELEMEREALTNSD
BEHOBELFBTLL—BLERA KEHEZCBEWFIHH> T IR—UDIREIRVE | [ZOMOBER . RUTHEA#H 1229

RSN BHRADKRIT . RESHIVEELTHMREERANRAET(XMFERES) 120 T THREDSR . BERIB S TIHEEEN,

AB313016-MR200930C

4/6n" =




AFALTIRE—bNVI 57 TP /K - RER

BmaigE  mn Ht BRI/

YERE#ER 120205098308
XERAORIE, BT TRAREHNE THERRE) IETHTI, J71 JAD — 2SI GRSt

J7RNDER

BREENEENICRETSEA

BAFABOZERXBORALEMEABICHAORZRLCTHEEIC, LR%E3.3% (Biik 3.0%) ELT.RESHLSEDHS
HEERLTHILBELLET,

MARTF R MEABEMNE. BESLUEET AR ERBORIOERIZULL . A5 THBAICET BB ORHET
?-0
(BB ERRE YEHA

BRERMNMERMECHENICRETIRA

L7 RO B RDMEEREEICE1.43% (Bith £1.30%) DREFFLTHEELLTT . ERAEEERAL. 8518
HREBRAD6sBEZOEAMSHEMMAETCRAL-EMEORBE - HETRT OEE(, ERPEIDE
hhnFEJ,
LIO7UFDEREEER A £143% |, _ o g == -
(BT (F%) Bk F130%) | DERA=E L ORARME < ERABF
e Bk £055%  |SHLEBEROEAOHIE
. . . BERBREELGEREEHDEMN. ABRNTOI7UR
EREERA &5 BRI R FOT0% | rm g A s O HRIB A DHE
(S EE3REN)
S ik 4005% ERAMEDEE. RELAHSDIEROETOXHE
BREMRET DHIREERIMSF F0.44% ( Fitk £0.40%)
EEGRIEx #F£1.87% ( Btk £1.70%)

XL 7O ARAT 5 R AR RIS OE LR EE. RARA LECNEFHLCHELBERTY . =720, COBEH
ETERTHY. BI7URICHHHEROBEE R EOEARTE L >T 030%EELHLES DT, BRENQET
PEEMLERHMEEILET,
HEBERALLT.UTOERSENMEREMEMIMIIDOIET,
@ HAFMMIEHITHSIFHH GEEZAFHE . REFHHS)
@ (St EICBE T 5%
@ BEEEHR
@ FHEFIUINITHET 2EHEICRIER
@ BSRREZDOIERBLURMICRIER

ZOMOER- ® ERHEENERSIVRMIFIER

FH ® NEICRIER

@ EEEMBLURBREHICRIBMELIVERS

BE. RERROREETEFITEVTLRAKOERASI MY, BERREEFRIFOERMENIOIILOIES,
Tl RET HREEFAEHFO—MICIE, REBALRET 2L DOLHIEENHYET . TDHRICIT. BF%IRE
ERAIHOERMERNOIIOIET,

XEBTERR BEEEAGEICKISEI7UFOEERICRDIERTY,
X NoDERAEL EADKRFICLYEET 510 HE LREZEHOMLORTTHENHEEEA,

RERT, I7 TR EREBEMRASHNMMERLERERENTHY . EFICEIGIRERTEHYEE A KEMCEROBEDERMK
B EARNBITFROERARR. ERNBERIIHIVIETRETILOTEHYFER A, FERE. RAELTRFAMTARELEMEREALTNSD
BEHOBELFBTLL—BLERA KEHEZCBEWFIHH> T IR—UDIREIRVE | [ZOMOBER . RUTHEA#H 1229
RSN BHRADKRIT . RESHIVEELTHMREERANRAET(XMFERES) 120 T THREDSR . BERIB S TIHEEEN,

AB313016-MR200930C 5/6A"=Y"



AFATIE =N 57 77 /K - IRER
EMEIGE A B BRI A

2

&
§ |

KEFRADRIE, I TIREER

fRsT A&
ARBEE
fERE %R 2020409 5308

J71 I A0 — 51BN =4

BOAE (X ERRE) 1ZIBIE,
27 R DREREA

EHRSHORRSE

R—LR—TFRLR
http://www fivestar—am.co.jp/
BERTRY
03-3553-8711
({10560 : TR DO EE B DO F 1M~ FE5FET)

MEDERBREFZITVET,

I7A47 RS- REREERAKIH
ERERIGIXE: BRMBERER(£/) $22665
—RHAFAEAREERRERE —RUAZABRKREEREN RS

E-HERBEEETVET,

RSt ZHEOER-WKOMEV. (B EH. AERE- WBSEZ-EEEORLVEETVET,

RSt D8 HRE

. - BAG &% —ﬁﬁ*iﬁl;;fk —ﬁlﬁl‘il;_ﬂiﬁ)\ ”—_ﬁ}%iﬂ;iiikn
BEYEL BREESit— BRES AL AARE SEAN | BoELRES
= EHE 3 HE| £ BB £hs
ool SHERDREI L [MRMBRE (2H) B4 o o o
SMBCHEIESHRSH |, _ o
e SRERIEILE |MRMBRE (2 $22518 ° ° ° °
SRRHLS SHERMEILE |HRNBRE (2 B1058 ° ° ° °
el

XMALTLOS EMBERIGIEHS%E @OTRRELTVES,
XELOREF. 7717 RO —REREBAKASHAEERRRTHAYILEEEABVLHIHLERENSHOOTEELIMERLILEDOTT AN
TOEMHENE. TEHERILTHLDTEHYFE A,

RERT, I7A TR EREBEARASHNMMERLERERENTHY  EFICEIEIREETEHYEEA FEMICERROBEDERR
. EANBIIFROEARR. EANBSERIHIVIITETHLDOTIIHYERA KEMT, RAIELTRAMBRBELEEAL TS
BEHOBELFBTLL—BLERA KEHEZCBEWFIHH> T IR—UDIREIRVE | [ZOMOBER . RUTHEA#H 1229
RSN BHRADKRIT . RESHIVEELTHMREERANRAET(XMFERES) 120 T THREDSR . BERIB S TIHEEEN,

AB313016-MR200930C 6/6A ="



